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SUBJECT: TANGOV CORPORATION SEEKS LOAN FROM US BANKS 
REF: DAR ES SALAAM 4850 

1. REPS FROM NAIROBI OFFICES OF FIRST NATIONAL CITY BANK 
(FNCB ) AND OF FIRST NATIONAL BANK OF CHICAGO MET RECENTLY 
WITH OFFICIALS OF NATIONAL DEVELOPMENT CORPORATION (NDC) 

TO DISCUSS LOAN REQUEST DESCRIBED REFTEL. REPORTEDLY, FNCB 

INTENDING ESTABLISH RELATIONSHIP WITH NDC WHICH 

WOULD INCLUDE CREDIT IN $3 TO 4 MILLION RANGE AND ADVISORY 

ROLE IN FINANCING UPCOMING PROJECTS. FIRST SUCH PROJECT EXEPCTED SOON 


2. ACTION REQUESTED: EMBASSY AND FNCB NAIROBI WOULD 
APPRECIATE ADVANCE INDICATION FROM EX-IM BANK OF ITS WILLINGNESS 
BOTH TO EXTEND GUARANTEES ON COMMERCIAL BANK PORTIONS PROJECT 
FUNDING AND TO PROVIDE DIRECT FINANCING. 
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